








DUN’S REVIEW 





DEP Ae ye. 
AMOMICS ano SiCIO: 


— 








Vol. 6. No. 3065.j 


JUNE 38,1899. 


(Price, 5 Oents. 











A Weekly Review of Business and Finance. 
PUBLISHED ON SATURDAY 


BY 


R. @. DUN & 00., The Mercantile Agency, 


290 BROADWAY. NEW YORK. 








SUBSCRIPTION, $2.00 PER YEAR. 











Entered at the Post Office, at New York, as second class matter. 








THE WEEK. 


April failures were the smallest ever reported in any 
month. May failures are nearly $2,000,000 smaller, only 
62.8 per cent. of the smallest previously reported in any 
month, and only 34.3 per cent. of those in May last year. 
Solvent payments were $8,328,292,052, and defaults were 
$3,820,686, or 45.7 cts. on $1,000, against 70 cts. in April, 
$1.19 in March, and $8.02 in September, 1896. Comparison 
with previous years given elsewhere indicates that the ratio 
of defaults to solvent business has never been as small in 
any other month as in May, 1899. Both in manufacturing 
and in trading failures were the smallest ever known in 
any month, and in each branch eight of the fourteen classes 
showed smaller failures than in May of any other year. 
There were only two failures for $100,000 or more, in 
amount $208,000 against $3,510,000 for such failures in the 
smallest previous year, but the little failures were also 
fewer and smaller than ever before. 

In dealing with times like these, the chief difficulty is to 
avoid the accents of extravagance. The actual is beyond 
experience, and if its naked recital invites incredulity, 
what well-reasoned forecast of the future could gain hear- 
ing? Nobody has known until this year and the past 
month how great the American demand for products 
might be, and it does not stop short because it has been 
largely anticipating the future, as many expected, but still 
drives buyers to order more, as if no future had been an- 
ticipated. In actual payments through clearing houses 
business is 56.0 per cent. larger than last year and 38.1 
per cent. larger than in 1892. In railroad earnings, not- 
withstanding differences in rates, business is 5.7 per cent. 
larger than last year and 21.3 per cent. larger than in 1892. 

More than twenty years ago the demand for iron was 
ealled the industrial barometer, and it claims the place yet 
when the demand passes all belief. Many more furnaces 
have gone into blast, and yet the famine grows more 
severe, pig has risen this week 50 cents to $1 at Chicago 
and Grey Forge 25 cents at Pittsburg, billets actually sell- 
ing there for $3 more than the standard price for steel 
rails. Plates are so needed that $5 premium is paid for 
June or July delivery. Structural works are far behind 
and are expected to advance prices. Sheet works cannot 
fill orders, though 2.85 is paid for black No. 27 at Pitts- 
burg, and bars are stronger, with cut nails 10 cents higher. 
Pig iron has advanced 8.5 per cent. in May, and finished 
products 2.6 per cent. Coke works are overcrowded, and 
prices are higher. Minor metals are all dull, tin at 25.65, 
copper at 183 for Lake and lead at 4.45 cents. 











The boot and shoe manufacturers have shipped from the 
East in four weeks of May 52,000 cases, or 17 per cent. more 
than last year, only 14,000, or 4 per cent. more than in 1895 
when shipments were largest, and 98,000, or 40 per cent. 
more than in 1892. Higher prices are being paid quite 
generally, but quotations have not advanced 2 per cent. 
during the month, and new orders are not in all lines 
strong. Leather does not change, having advanced scarce- 
ly at all for the week, and for the month hides have ad- 
vanced less than 2 per cent. The demand for boots and 
shoes is urgent for speedy delivery, showing heavy distri- 
bution, and new orders continue moderately large. Cotton 
goods are steady, with increased demand, notwithstanding 
higher prices. The wool speculators seem to be preparing 
such trouble for themselves as they met nearly two years 
ago. They are buying largely, but manufacturers are not, 
although orders for goods have improved, and the demand 
from clothiers begins to encourage agents. The mills have 
large stocks of wool on hand, and probably much larger 
than the dealers yet realize. Sales for the week at three 
chief markets were 8,187,800 lbs., against 4,513,200 last 
year, 5,835,900 in 1897 when speculators were trying to 
realize at high prices, and 6,640,800 in 1892. 

Wheat has been lifted flightily on all sorts of reports and 
then dropped, closing one cent higher than last week. 
Returns for the broken week indieate little except that 
western receipts are still quite large, 4,156,069 bushels 
against 4,263,520 last year, and they would hardly be as 
large if actual supplies at the West were deficient, consider- 
ing the extreme urgency of demand which last year’s 
faney prices created. Exports from Atlantic ports have 
been 2,549,783 bushels, flour included, against 4,294,498 
last year, and 271,929 bushels from Pacifie ports against 
385,439 last year, and in five weeks from both ports 
13,310,880 bushels against 18,371,811 last year. 

Stocks weresostrongly sustained after Governor Flower’ s 
death that liquidation and reaction a little later were ex- 
pected by people of experience, and have come. The 
average price of railroad stocks fell $1.31 per share during 
the past week, mainly in street railways, and the average 
for industrial stocks declined $1.78 per share, reaching a 
lower level than the lowest on May 13th, but railways re- 
covered 60 cts. on Friday and Trusts nearly a dollar. There 
is good foreign buying of railway stocks, and remarkably 
heavy and encouraging purchases of bonds. The industrial 
stocks appear to fall because they are largely sold by people 
who have parted with their plants at comfortable prices, and 
a movement in that direction is natural until it is shown 
what the new combinations can earn. 

The money market has favored New York, receipts ex- 
ceeding shipments by $1,600,000 during the week, and 
there is little done in commercial loans. The West will be 
better able to take care of its crops this year than ever, 
owing to wide distribution of money for plants taken by 
combinations, and has also accumulations from past years. 
A small shipment of gold to Europe is regarded as not 
clearly on exchange account, and meanwhile there is un- 
doubtedly a large excess of merchandise exports for May. 
Failures for the week have been 145 in the United States 
against 222 last year, and 14 in Canada against 16 last 
year. 
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FAILURES BY BRANCHES OF BUSINESS—MAY. 




























































































































NUMBER. LIABILITIES. AVERAGE 
MANUFACTURERS. 
1899. | 1898.) 1897./1896./1895. 1899. 1898. 1897. 1896. | 1895. 1899. 
Iron, Foundries and Nails .... 4 1 7 8 16 $18,601 $75,000 $679,400 $116,225 $136,038 $4,650 
Machinery and Tools ........ . 4 26 8 10 2 60,038 634,354 94,709 582,904 ,400 15.009 
Woolens, Carpets & Knit Goods 3 7 3 9 3 101,235 1,117,000 84,000 454,300 86,000 33,745 
Cottons, Lace and Hosiery.. .. 1 2 3 7 6 8,000 50,000 517,300 90,000 33,000 ,000 
Lumber, Carpenters & Coopers 23 39 27 37 21 156,369 697,710 295,489 504,239 344,621 6,799 
Clothing and Millinery ....... 23 17 21 36 17 335,911 145,759 133.495 383,310 71,834 14,605 
Hats, Gloves and Furs........ 2 3 2 3 5 10,700 83,505 67,400 97,558 369,050 5,350 
Chemicals, Drugs and Paints.. 2 5 6 7 9 6,600 76,775 39,500 222,181 52,700 3,300 
Printing and Engraving..... . 8 21 12 14 7 43,100 339, LOO 101,670 393,423 84,600 5.387 
Milling and Bakers........... 7 8 7 8 9 107,612 40,768 169,908 33,950 179,900 15,373 
Leather, Shoes and Harness .. 8 10 16 ll 14 38,994 525.282 (38,541 284,754 118,309 4,874 
Liquors and Tobacco ......... 7 6 10 10 14 44,534 258,392 248,027 89,000 136,300 6,362 
Glass, Earthenware & Bricks. 2 6 4 8 4 35,600 52,356 224,300 17,928 171,105 17,800 
PE nteicdbcntetbttsdceesee 51 60 73 88 63 355,172 1,191,700 1,206,106 1,354,456 1,576,044 , 964 
Total Manufacturing .....| 145] 211 199 | 256 190 $1,322,466 9,287,701 | $4,599,845 | $4,624,228) $3,400,901 $9,120 
TRADERS. 

General Stores................ 71} 105 ° 78 $389,033 $568,942 $331,214 $498,791 | $1,105,277 $5,479 
Groceries, Meats and Fish .... 93 164 162 136 128 288,387 685,717 474,541 947,651 662,301 3,101 
Hotels and Restaurants ....... 34 27 38 27 36 268,440 127,502 157.910 680,798 216,927 7,895 
Liquors and Tobacco ......... 46 83 3 57 67 190,866 464,972 492,659 402,198 487,103 4,149 
Clothing and Furnishing ..... 28 76 72 54 63 172,988 873,711 687,535 515,609 457,127 6,178 
Dry Goods and Carpets. ...... 20 39 44 37 35 200,035 291,558 702,713 933,782 430,299 10,000 
Shoes, Rubbers and Trunks... 23 42 37 41 37 92,970 315,971 142.326 248,623 309.983 4,042 
Furniture and Crockery ...... 15 7 25 16 7 209,606 80,420 234,821 87,136 108,484 13,974 
Hardware, Stoves and Tools .. ll 23 35 39 33 68,384 163,162 485,147 357,526 342.518 6.217 
Drugs and Paints. .......... oe 13 31 34 37 27 124,916 182.511 161,460 331,654 76.000 9,609 
Jewelry and Clocks........... 3 16 18 16 7 12.500 328,271 107,300 168.544 25.309 4,166 
Books and Papers .......... - 7 4 8 8 16 32,456 17.600 52.007 97,219 104,509 4,641 
Hats. Furs and Gloves........ 2 4 3 9 4 4,000 32,000 23,500 331,479 265.294 2.000 
Ee 54 80 76 82 106 308,624 955,058 785.877 1,493. 737 1,551.074 6,641 
Total Trading ............| 420 711 702 637 656 $2,413.235 | $5,087.995 | $4,839,010 $7,094.767 | $6,142,205 $5,746 
Brokers and Transporters .... 16 33 30 24 7 84,985 794,383 1,880,534 D777 393 | 684.000 5,311 
Total Commercial ........| 551 955 | 936) 917] 853 | $3.820,686 | $11,130,079 | $11,319.389 | $12,296.348 | $10,227,606 | $6,576 










include drugs, fertilizers, paints and oils; Printing and 


{Notre.—Iron, Woolens and Cottons include all the branches of those manufactures; Machinery includes implements and tools; Lumber includes 
saw, planing, sash and door mills, carpenters and coopers; Clothing includes millinery and furnishings: Hats include furs and gloves; Chemicals 
sooks include engraving and maps; Milling includes baking; Leather and Shoes include 
makers of harness, saddlery, trunks and rubber goods; Liquors include tobacco, wines, brewers anl beer; 
brick, lime and cement; Groceries include meats and tish: Hotels include restvurants; 
cludescrockery; Hardware includes stoves and tools; and Jewelry includes clocks and watches. 


Glass includes earthenware, pottery, 


Dry Gools include carpets and curtains; Furniture in- 


Brokers include all real estate, note, insurance, or 


produce dealers whose main business is not the handling of actual products, and Transporters include all except incorporated railway companies.} 

























With defaulted liabilities averaging about 43 cts. in each 
$100 of solvent business transactions, May has made a 
record altogether matchless. The April failures were the 
smallest ever known in any month, but May failures have 
been nearly $2,000,000 smaller, only $3,820,686 in amount, 
only 34.3 per cent. of last year’s, 33.7 per cent. of the fail- 
ures in 1897, and 31 per cent. of the failures in May, 1896. 
As the volume of payments through clearing houses was 
$8,328,292,052 during the month, the defaults were but 
45.7 ets. per $1,000, against 70 cts. in April, 90 in January, 
91.19 in March, and $8.02 in September, 1896. The monthly 
record only goes back to 1893, but it is already clear that 
the quarter’s return, if at all in proportion to the returns 
for April and May, will be the smallest since 1881. As the 
volume of business has doubled since that time, while the 

mount of failures is but $955,000 per week, against an 
erage of ‘3800,000 in the smallest quarter of 1881, and the 
allest ever reported, it seems safe to say that the ratio of 
aults to solvent business has never been as small at any 
er time as in May, 1899. 


ALL COMMERCIAL. 


1899. 1898. 1897. 1896. 1895. 1894, 
an . $7,721,897 $10,451,513 $18,359,585 $21,735,743 $15,336,804 $32,319,232 
Feb. 9.012.607 9,500,641 13.672,512 13,130,451 11,994,268 14,751,811 
Mar 10,417,527 12.994,411 15,975,814 22,558,941 20,482,611 17,066,290 
Apl. 5,790,096 9,307,802 17,613,477 12,487,697 10,966,459 13,336;404 
May 3,820,686 11,130,079 11,319,389 12,296,348 10,227,606 9,870,943 
ae 14,000,193 14,752,010 15,660,508 19,832,196 14,388,626 
July = ccccce 10,101,455 7,117,727 15,501,095 10,443,198 10,260,435 
ae 6,078,655 8,174,428 238,008,637 10,778,399 11,322,345 
eee 8,868,019 10,309,033 29,774,917 10,955,652 7,827,605 
Oss. . ccceses 14,126,754 9,577,751 14,880,266 15,386,750 10,738,174 
a? .- ssease 8,110,475 11,610,195 12,700,856 12,150,329 10.215.054 
Dee. cecce . 15,876,253 15,850,150 27,361,381 24,651,858 22,895,953 





It is a striking fact that nearly all branches of busine:s 
shared in the singularly favorable exhibit. Out of twenty- 
eight classes, eight manufacturing and eight trading, includ- 

















years. 


records 
August, last January with $2,209,568 being the only other 
month in which failures were not about twice as large. 


exist, 


1899. 


ing both the great miscellaneous classes, showed the smallest 
failures ever reported for May. The exceptions in manu- 
factures were that cotton failures were smaller in 1894 
only, machinery failures were smaller in 1895 only, and 
in earthen and glass ware only two years were smaller, 
while a single failure made the aggregate in clothing the 
largest ever reported for May, except in 1896, and failures 
in woolens and milling were larger than in three other 
The number of manufacturing failures was smaller 
than ever before in May, the average of liabilities per fail- 
ure little over half those of any other year, and the amount 
not only smaller than in any other May, but smaller than in 
any other month of the entire period for which monthly 


only $1,322,466 against $1,881,233 last 


MANUFACTURING. 


1898. 1807. 


Jan $2,209,568 $3,054,055 $8,572,946 $3,585,696 


1896. 


1895. 


1894. 


Feb. 4,325,548 
Meh 4,206,948 
Apl. 2,775,659 


3.639.339 T7107 041 
6.952.762 6,732,157 


9,054,708 12,437,970 


9,992,308 
9,419,322 


6,652,521 


4,624,228 
8.209, 984 
7,568,940 


13,100,249 
11,810,007 


6,939,394 
4.659.615 





May 1,322,466 5,287,701 4,599,845 
SE. edeumhions 6.799.579 6,365,010 
July eoceee§ 4,303,665 2,547,540 
ra 1.881.233 3,583,967 
Sept ...... 3,921.968 3,315,917 
Oct. ecceee§ 6,146,710 2,878,842 
Nov scien 3,223,613 4,331,380 
ak. $ <ebsee 6,297,797 5,393,064 


11,394,587 


3.400.901 


12,156,408 


2,866,517 
4,131,488 
5,207,110 
6,801,941 
4,247,983 


10,263,085 


$3,308,905 $12,103,205 
3.904.779 
13,010,307 
4,520,649 


6.716.932 
9 289,995 
9,473,338 
4,184,362 
3,763,424 
4,887,039 
4,259,643 
3,184,399 
4,118,566 
2,959,773 


6,423,118 

Trading failures in May were the smallest ever known in 
that month in every branch but six, and in general stores 
were the smallest except in 1897, in groceries except very 
slightly in 1894, in dry goods except in 1895, and in books 
except in 1898. In hotels one large failure made the 
aggregate greater than in any year excepting 1896, and in 
| furniture three of the previous years reported smaller fail- 
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but not over $15,000. 


and .OL in iron in February, 
total liabilities are given. 


Nore. —In this table the amount of defaulted liabilities in each elassis given for each month in millions and decimals : 
means that failures in that class were for $8,540,000 in April, 1897, 
In tlre last column, however, 


thus 8.54 in the cotton column 


1398, means that the amount of liabilities was over $5, 000, 
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The number of trading failures was not merely the 
but only about two-thirds 
of the number in any previous years, and the average of 
liabilities was smaller by $1,100, or 
any previous year. 


about a sixth, than in 
Thus the amount of defaulted liabili- 
ties was smaller than in any other month of any year, 
though but little larger in April, 
$900,000 larger, and in September, 1894, over a million 


in July of last year 





feature of the returns. 


hotels for $108,000. 
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The absence of large failures was the most remarkable 
Only two oceurred, one in the 
manufacture of handkerchiefs for $100,000, and one in 
In no previous May were the large 
failures less than fifteen in number, or the liabilities less 
than $3,310,000 in 1898, for in 1897 there were 27 such 
failures with liabilities of $5,8 
with liabilities of $5,493,364, in 1895 there were fifteen with 
liabilities of $3,548,064, and in 1894 there were sixteen with. 


7, in 1896 there were 24 
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liabilities of $6,262,608. But while the number of such 
failures in a single month may sometimes be attributed to 
happy accident, effects of bad management or ill-fortune in 
previous years being for the time concealed, yet the 
decrease in number and amount of small failures cannot 
be thus explained. Peanens. 


1899 1898. 1897. 1896. 1895. 1894. 
Jan.$5,270,292 $7,022,014 $9,386,957 $12,142,629 $11,225,899 $16,949,851 


Feb 4,349,330 5,148,032 6,133,258 6.606.076 7,430,489 7,395,275 
Mech 5,417,996 5,300,769 8,526.389 12,675,607 6,834,041 = 7,528,006 
Apl. 2,495,899 3,987,467 4,658,564 5,529,745 6,316,710 7,497,267 
May 2,413,235 5,087,995 4,839,010 7,094,767 6,142,205 4,281,334 
June ...... 6,410,349 7,733,065 7,324,786 7,231,021 6,807,191 
July ...... 3,371,414 4,140,366 6,906,335 6,704,539 4,857,217 
I as 3,819,156 4,176,868 9,056,008 6,266,841 5,873,939 
Sept ...... 4,749,484 4,514,894 12,775,874 5,458,767 3,450,374 
Oct eeee-- 5,097,533 4,944,357 7,416,822 8,280,188 6,485,855 
ae 3,977,051 5,452,596 7,480.238 6,987,043 7,135,987 
Dec ...... 8,291,420 9,993,584 14,037,733 13,828,679 16,005,497 


In manufacturing there were of failures for less than 
$100,000 only 144 against 203 last year, 185 in 1897, and 249 
in 1896, and the amount of defaulted liabilities in such 
small failures was but $1,222,466 against $2,902,701 last 
year, $1,630,845 in 1897, $2,896,187 in 1896, $1,688,251 in 
1895, and $1,846,949 in 1894. The average of liabilities in 
the small manufacturing failures was only $8,488 against 
$8,810 in 1897, about $9,230 in 1894 and 1895, $11,520 in 
1896, and $14,300 in 1898. Perhaps this with the number 
of such failures is a surer indication than any other of gen- 
eral conditions actually existing in manufacture. All com- 
mercial failures for less than $100,000 were but 579, against 
940 last year, and 909 in 1897. The amount of defaulted 
liabilities in such failures was but $3,612,686 against $7,- 
820,079 last year, $5,507,162 in 1897, and $6,802,984 in 1896. 

Without any large failure the aggregate in the broker- 
age class was smaller than in May of any other year, and 
the average of liabilities smaller. The large table giving 
abbreviated returns by months shows in what branches 
failures are exceptionally small or large. In the entire 
period of sixty-eight months covered by monthly returns 
the failures have never been smaller than in May more 
than four months in sixteen classes; they were never 
smaller in any month in the two miscellaneous classes, in 
hardware or jewelry; never except in one month in iron, 
groceries, clothing, dry goods and shoes; never except in 
two months in chemicals and the hat trade; never except 
in three months in cotton, liquor and leather manufactures, 
and never except in four months in lumber, printing and 
the liquor trade. On the other hand, the failures’ were 
larger than usual, exceeding those of twenty-two months 
in woolens, thirty-one months in milling, thirty-seven 
months in furniture, forty months in clothing manufac- 
ture, and forty-five in hotels. All other classes were smaller 
than in five-sixths of the months for which records exist. 

A good many people watch these returns with languid 
interest as if they concerned only the accidents of com- 
merece. But business has two poles, payments and failures 
to pay. When the proportion of payments is small, it does 
not matter so much what else is prosperous or promising. 
But when engagements are large, and are met $99.954 in 
every $100 of solvent payments, the conditions existing are 
not only rare and fine for the present, but full of assurance 
for the future. 
matters in hand with the utmost confidence. We have 
reached one of those exceptional periods in business which 
scarcely come in twenty years, when the chances of disaster 
are reduced almost to the vanishing point. At such times 
the foundation of great fortunes are laid, the greatest 
enterprises are with most safety undertaken, and the 
swelling prosperity of a great nation helps all who strive 
to contribute to the nation’s well-being. 


It is at such times that men can take large 





THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in dressed beef 
dD per cent., sheep 8, oats 18, cattle 27, rye 40, hogs 60, and 
wool 115 per cent.; but decrease in hides 1, cheese 7, flour 8, 
broom corn 17, butter 30, lard 40, barley 60, corn’ 70, and 
seeds and wheat 80 per cent. Live stock receipts, 325,700 
heal, increase 44 per cent. Hogs are rushed into market 
causing lower values, but eattle improves with better 
demand for export. The provision market is affected by 
heavy sales of packers and yellow fever reports, and has 
declined. Grain markets show strength, with wheat 1 cent 
higher and very light receipts. Flour sales are fair, and 
wool and hides are steady. Mercantile discounts are 
moderate, and money is cheaper, but there is urgent 
demand for bonds, though local securities are extremely 
dull, and ten active stocks average 40 cts. per share lower 
this week, with sales 9 per cent. less than a year ago. New 
buildings $343,200, are 57 per cent. under last year. Realty 
sales $1,532,042, increase 27 per cent. 

Increased building is noted in factories and warehouses. 
The industries are thriving, the laber situation is quiet and 
wages are good. Mercantile collections are prompt, retail 
trade and department stores record flourishing business, 
being favored by excellent weather, and the increased pur- 
chasing power of the people. Mail orders are considerable, 
and jobbing houses show May with larger bookings for fall, 
though with some falling off in localities where damage to 
winter wheat is most feared. Sales are liberal in notions, 
novelties, straw goods, carpets, and interior decorations, 
and there is better demand for household utensils, tinware, 
brass goods and furniture. Leather sales are fair, and the 
advance in prices of boots and shoes does not deter dealers 
from satisfactory purchases. Shoe factories are actively 
employed, and the product is rapidly absorbed. Business 
in iron and steel is brisk and strong, with heavy contracts 
in plate for ship building and in structural shapes, and 
me is large business in hardware, general machinery and 

umber. 


Philadel phia.—Money on time commands from 3 to 
5 per cent. The demand for coal is very fair for the sea- 
son. Iron and steel show great activity, and prices are 
inclined to advanee in all lines. Pig iron is 50 ets., billets 
$1, and finished material $1 to $2 dearer than last week, 
mills are crowded with orders, and the demand continues 
in all lines. Hardware continues active, and dealers report 
difficulty in obtaining seasoned goods from manufacturers. 
Prices are firm, with collections but fair. The wool market 
has shown increased activity, partly speculative, but man- 
ufacturers have given considerable orders, and the condi- 
tion shows decided improvement. Cotton mills are fairly 
employed, and some additional machinery has been set at 
work. Building permits issued in May covered 1,594 
operations, estimated cost $2,359,990, an increase of 540 
operations, and $765,190 in cost over May of last year. 
Lumber continues active, with prices firm, and much 
difficulty found in securing prompt shipment of cargoes and 
ear loads. In other builders’ supplies there is about the 
usual business. Shoe manufacturers are working overtime, 
the larger reporting duplication of summer orders, and the 
better grades of goods are in demand. The jobbing trade 
is very quiet. Carriage builders report good business, and 
all are running full time. Tobacco continues quiet, with 
fair icquiry fur good grades of domestic leaf. The whole- 
sale and retail drug business is quiet, though rather more 
is doing than last week. The tone of the market is 


improving for’ oils, varnishes and _ paints. Hat 
manufacturers and jobbers report dull trade, and 
retailers complain that business is quiet. Trade 


in crockery is fairly satisfactory. Favorable condi- 
tions continue in the paper trade, though collections are 
only fair, and manufacturers of paper boxes are very busy. 


Boston,—Wholesale markets are quieter, with buying 
distinctly less active because of the liberal purchases since 
the opening of spring trade. Deliveries are very large and 
mills and factories are well employed. Retail trade has 
been active in all its branches, the week’s fine weather 
causing immense purchases of seasonable goods by con- 
sumers. The demand for footwear from first hands has 


fallen off, and there have been few buyers here, but the 
shipments from the factories are of good size and the tone 
of the market is very firm. 


Leather is quiet and hides 
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about steady. Cotton goods are in strong position, with 
mills running to full capacity, the big business in printed 
ealicoes for fall at the higher prices quoted giving great 
encouragement to all branches of the trade. Woolens and 
worsteds are quiet and steady, with hope of better condi- 
tions when the new light weight season opens. Wool has 
sold less freely on speculation, with only a moderate de- 
mand from manufacturers, and sales have been four million 
pounds. The iron and steel trade is satisfactory, with 
small supplies, and all mills busy on contract. Lumber is 
in good demand and furniture trade has been active. 
Money is steady at 34 to 4 per cent. on time. 
Baltimore.—Business in most staple commodities is 
somewhat dull. Dry goods jobbers expect a good season, 
and a slight advance in certain lines of prints have been 
announced this week by manufacturers. Prices of woolen 
goods continue firm and clothing manufacturers are more 
confident. The demand for immediate shipment in boots 
and shoes, hats and clothing is but slight. Harness and 
saddlery are active, and there is good demand for furniture. 


Pittsburg.—Steel billets have been selling at $29, and 
holders have intimated that they would be justified in 
asking $30. Plates have been advanced $5, and a cor- 
responding advanee is expected in other lines. Manufac- 
turers in nearly all lines have orders at good prices to keep 
them running at full capacity, with prices tending upward 
in steel and kindred products. Retail trade is scarcely as 
active as a week ago, but a healthy tone prevades the busi- 
ness situation, and collections are improving. 


Cincinnati.—Trade is generally satisfactory with|Y 


money easy at 5 to 6 per cent. Business and eollections 
are good in dry goods and clothing, straw board factories 
report good orders and manufacturers of paper boxes are 
busy, cigars sell well, and there is improvement in leaf 
tobacco. 


Cleveland.—Trade is good in nearly all lines and very 
few complaints are heard. Most manufacturers and ma 
chine shops are running over time and the outlook is very 
encouraging for unusually large business this summer. 
Money is easy and plenty, and collections good. 

Detroit.—The demand for loans is good with rates 
lower, clearings considerably larger than last year, and 
collections good. General trade in jobbing and manufac 
turing is satisfactory in volume, with prices firm and the 
outlook favorable. 

Grand Rapids.—The furniture industry remains un- 
changed, with margins small, but factories busy, clearing 
up orders in time for the July season, when a material 
advance in prices is expected. Collections are fair, and 
money is in good demand. 

Indianapolis.—Business continues active in groceries 
and hardware, and the millinery season was a good one. 
The window glass factories have closed a very successful 
season, and efforts are being made to effect a new combina- 
tion. 

St. John.—Trade is well sustained, lobster fishing is 
very 200d, with prices high, and spring seeding is well ad- 
vaneed. 

Quebec.—Business is generally good with remittances 
up to the mark. 

Moutreal.—Weather has improved and the country 
looks promising. Boots and shoes and leather are quiet, 
but warm weather has benefited dry goods, and in other 
lines the movement is fair. 

Toronto.—There is good trade in hardware, metals, 
and leather, with builders’ materials in active demand. 

Winnipeg.—Wholesale trade improves, and is active 
in lumber, hardware and building supplies. Retail trade 
increases with good weather. 

Vancouver.— Wholesale trade is good and retail trade 
and collections about average. 

Victoria.—Wholesale trade in general is only fair and 
less than last year. 

Milwaukee.—Saies for fall delivery are quite satis- 
factory, and a heavy trade is anticipated. Crop prospects 
are favorable, and at least an average yield is promised. 





Moiuey is in good supply and far beyond the demand. | 


Retail trade in dry goods, shoes, notions and sporting goods 
1s very active. 


Minneapolis.—May trade shows very satisfactory 
increase over last year in all lines. Jobbers are receiving 
large orders for September delivery, and the mail trade is 
heavy, with many country visitors here. Mercantile col 
lections are steady and retail trade is satisfactory. Wheat 
is strong, with the flour trade only fair. Minneapolis sales 
180,000 barrels; foreign shipments 44,330. Flour output 
reported by the Northwestern Miller: Minneapolis 246,610 
against 227,470 last year ; Superior Duluth, 58,975 against 
72,145; Milwaukee, 32,700 against 33,330; St. Louis, 
39,000 against 39,900 last year. Money is easy at 3} to 4 
per cent. Plows, vehicles, drills and harrows are in good 
demand, with prices advancing, and hardware and bicycles 
move well, with steady prices. Binding twine begins to 
move, and fruits and produce have satisfactory sales. The 
demand for building materials is good, and saw mills are 
running steadily, with prospects of a large eut. Crop re- 
ports are favorable outside the Red River valley, and real 
estate transfers exceed last year’s, with an increase in build- 
ing permits of about 50 per cent. The furniture trade is 
good with prices tending upward. 


St. Paul.—The backward spring has affected some 
lines, but the weather has been especially favorable for the 
wheat crop, an important factor in the Northwest. Job- 
bers’ trade in drugs, paints and oils was never better dur- 
ing the first half of May, though the latter half saw some 
falling off. Dry goods, men’s furnishings and caps are 
quiet, though plenty of fall orders are received, and 
orders for immediate shipment are said to exceed last 
ear’s. Boot and shoe houses are preparing for a large 
fall trade, and factories are operated to full capacity. Re- 
tail trade steadily impzoves, and collections average fairly 
good. Stock yard receipts for the week, 1,370 cattle, 1,130 
ealves, 10,434 hogs, and 690 sheep. 


Omaha.—Live stock receipts for May show a large 
gain over the month in past ten years. To-day’s market 
is weak and 5 to 10 ets. lower for fat cattle, with stockers 
and feeders steady at about $5.20, and hogs are steady at 
$3.55 to $3.60. Jobbing trade is fair to good. 


St. Joseph.— Jobbing trade in all lines is prosperous, 
with collections fair and prospects good. 


St. Louis.—Jobbers are largely occupied with fall 
orders, indicating the heaviest trade this city has ever had. 
Trade limits will be extended in several lines as has been 
the rule for several years past, but present trade keeps 
shippers busy. In shoes, dry goods, groceries, hardware, 
paints and oils the average increase is over 15 per cent. 
for the week, and in fall business there is special activit 
in shoes, dry goods, hats, hardware and specialties, with 
millinery making unusual preparations based on a heavy 
spring trade and indications for fall. Jobbers are specially 
encouraged by good collections and the condition of the 
country, which direct advices report better than appears 
in news telegrams. The season is expected to close with 
few drawbacks and many advantages. Manufacturers 
report orders well ahead and promise of more. The rubber 
trade is active, assisted by the weather, and retail trade 
holds better than was anticipated. There is a slight im- 
provement in the grain movement. The local investments 
and realty are active, and there is a better demand for 
money in legitimate uses. 


Kansas City.—Jobbing trade in groceries, notions, 
shoes, jewelry and dry goods is good, and very fairin most 
seasonable lines. May business compares favorably with 
last year’s, averaging a gain of 15 to 20 percent. The 
city retail trade is fair, with money plenty and easy and 
collections reasonably good. Live stock is active, with 
eattle 10 cts. higher, but hogs 5 ets. lower, and sheep and 
lambs 30 to 40 ets. 


San Francisco.—General trade partakes of the sum- 
mer dullness incident to the season. Late rains have been 
of benefit on the whole, though some damage to fruit and 
hay has resulted from the heavy downpour in the northern 
part of the State on the 3lst. Stocks of grain are now 
being gathered. The quautity will exceed that of last 





year, and if we get only 700,000 tons, there will be 
a good sur; lus for export, but we may get 900,000 tons. 
At Reedly crop cutting bezan on the Ist, and the first lot 


.of new barley arrived here that day selling at $1.05 per 
icental. The wheat fleet in port consists of ten ships of 
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20,000 tons, and there are twelve free ships of 25,000 in 
port, with 233,000 tons on the way or entered out, making 
the visible supply equal to last year’s. Hops continue to 
look well and an average yield is expected. Fruit turns 
out well, with prices satisfactory, and much is going east 
and to local canners. Contracts for second crop Muscatel 
grapes have been made at $10 per ton against $6 last year. 
Flour shipments 20,844 barrels, but no wheat. Linseed 
oil was cut 7 ects. on the 19th. Imports of Hawaiian sugar 
last month were over 52,000,000 pounds, a decrease of 
twelve million pounds from last year. Money is easy at 
7 per cent., with drafts on New York 124 cts. Collections 
are fair. 


Tacoma.—tThe Victoria sailed for the Orient on Sun- 
day with 16,768 barrels flour and 90,000 feet lumber, with 
miscellaneous merchandise. The backward season retards 
all business except in lumber and manufacturing, though 
Alaska business is good. 

Louisville.—Trade continues normal, with collections 
meeting expectations. Money is plentiful at usual rates. 


Little Rock.—Wholesale trade is fair in groceries, 
drugs and liquors, but in dry goods is seasonably quiet. 
€ollections are only fair. Retail trade shows some im- 
provement, and money continues easy with light demand. 


Atianta.---Jobbers in shoes, groceries and lumber re- 

ort good trade for the season in dry goods, notions and 
Lets. The hardware trade is said to hold up well. Coliee- 
tions are fairly good, and retail trade is satisfactory. 

Nashville.—Trade is falling off considerably as the sea- 
son ends, and retail trade is also very quiet, but collections 
are only fair. 

New Orleans.—The growing crops have received ben- 
efit from the rainfall, though it has not been great enough 
in the cotton belt to aid general vegetation. Trade econdi- 
tions are only fair, and the volume of business is very light 
and not up to expectations. Cotton fluctuations are nar- 
row, and the movement of the staple is moderate. The 
growing sugar crop does not promise more than half a 
yield, and in some localities will average less. Money con- 
tinues plentiful, but in light demand. Sugar and rice are 
fairly steady, with some increase in grain exports. 


—>+o+ 
MONEY AND BANKS. 


Money Rates.—The New York money market failed to develop 
any greater activity this week, except at the close, when the June 
interest payments resulted in a moderate shifting of loans. Banks 
were complaining because there was nothing in sight in the near 
future to stiffen rates or cause more activity, and borrowers seemed 
to fear only a possible moderate gold export movement a little later 
in the season. The report at all the big banks was that Street loans 
were being marked down in rates and reduced in amount, and that 
the character of the collateral offered under such contracts was show- 
ing a marked improvement in that a larger percentage of good rail- 
road stocks was being received. The cash movement from the interior 
resulted in a gain to the banks of about $1,600,000, against $1,800,000 
last week. the decrease being chiefly accounted for by the holiday. 
The banks at most interior cities are well supplied with money, and 
are not in the market for loans, but instead are competing here for 
commerical paper. This concentration of idle money in the interior 
will easily counteract any possible foreign drain of funds. The 
surplus reserve in New York is now larger than at any other time 
this year. 

. For eall loans on stock collateral rates averaged for the week about 
@: per cent,, the extremes being 2 and 3} per cent. The time loan 
market was dull and easy, with a steady increase of offerings. Rates 
were 34 per cent. for thirty days to six months on railroad stocks, 
and 4 per cent. for the same dates on good mixed collateral. Com- 


gercial loans were dull because notes were scarce. Ten banks made 
10 per cent. of new loans in strictly commercial channels, against 14 
ene, and 8 two weeks ago. Rates closed at 3@3} for best double- 
rames. 3}@4 for best singles, and 4@5 for other good paper not so 
well known. 


Domestic Exchange.—Rates on New York are as follows: - 


Boston 10 to 15 ects. discount; Chicago, 19 cts. premium; St. Louis, 
0 cts. premium against 10 cts. discount a week ago; New Orleans, 
commercial par against 50 cts., discount last week, between banks 
anchanged at $1 premium: Charleston, buying at par, selling 
+ premium; Savannah, buying.1-16 discount, selling 75 cts. premium ; 
San Francisco, sight 12} cts., telegraphic 15; Cincinnati, between 
banks 14 ots. premium against par last week, over counter unchanged 
wut wuts promiuna. : 





Exchanges.—The foreign exchange market this week was in- 
active, but firm to strong in tone at about one-half cent in the pound 
for sterling from the recognized gold-export points. It was felt in 
banking circles that more gald might go out soon unless the scarcity 
of commercial bills should be relieved. Both grain and cotton bills 
have become a rarity in the market, but as soon as rates reach the 


gold point we may look for sales of futures in fair volume. Lon- 
don was a large buyer of stocks here,but this was practically only an 
offset for the settlement for the new Baltimore & Ohio bonds that 
have been resold to us in recent months. Rates for the week were 
as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days.. 4.854 4.852 — 4.852 4.852 4.852 
Sterling, sight .... 4.874 4.88 -- 4.88 4.88 4.88 
Sterling, cables. ... 4.88 4.882 — 4.88? 4.882 4.88% 
Berlin, sight ..... » on 953 — 954 953 95% 
Paris, sight ..... oe B16 5.16} — *5.164 5.164 5. 164 


*Less 1-16 per cent. 

Gold Exports.—To-day’s steamer will take out $1,000,000 in 
gold, although the rate of exchange does not warrant shipments. 
The movement may be only an attempt to influence the stock 
market, or possibly some one was short of exchange to that amount 
and found this the cheapest way to cover. It has also been suggested 


that the notoriety was worth the cost of the advertisement. The 
condition of our credits abroad does not warrant exports, but there 
may be other shipments for the same reasons. 


Silwer.—It has been an unusually dull week in the market for 
silver bullion, emphasized more or less by the speculative activity of 
recent weeks. <A fair volume of exports goes out on Saturday’s 
steamer, but there is no vigorous demand, and the principal buying 
in London is from India, which usually picks up a moderate amount 
whenever the market is dull and weak. Changes in price have been 
small, but a little sagging appeared late in the week, and the closing 


figures are the lowest. Final quotations each day are given herewith: 
Sat. Mon. Tues. Wed. Thurs. Fri. 

London prices.... 28.06d. 28.06d. 28.06d. 28.06d. 28.00d. 27.87d. 

New York prices.. 61.00c. 61.00e. — 61.00c. 60.87¢. 60.87¢. 


Treasury.—tThe latest statement of gold and silver coin and 
bullion on hand, ia excess of certificates outstanding, compares with 


earlier dates as follows: 
June 1, ’99. May 25. ’99. June 2, ’98. 
$228,415,238 $226,999,506 $171,623,552 

6,192,894 6,117,310 8,821,405 

Heavy revenue receipts, largely paid in gold, caused a further gain 
in holdings of the precious metal. Little change has occurred in the 
amount of silver and legal tenders on hand. For the third week in 
succession government deposits in national banks have decreased 
about a million dollars, the present total being $81,760,278, against 
$82,657,128 the previous week, and $83,677,530 two weeks ago. Not- 
withstanding disbursements of about five millions on the first of the 
month, taking the net available cash balance down from $272,560,064 
t0 $267,584,083, thers still appears a gain for the week, as last week’s 
figures were $266,828,653, against $195,754,815 a year ago. As usual 
at the beginning of the month expenditures exceeded receipts by 
$877,617 on Thursday. but this deficit for June will not last long. 
Revenue receipts at the New York Custom House during May were 
$11,682,490, against $8,232,760 for the same month last year. 

A most satisfactory record has been made in May, receipts largely 
exceeding expectations, owing to active trade which brought in 
remarkably heavy imports and developed domestic business in those 
lines especially that contribute through internal revenue stamps. 
Receipts were not swelled by any railroad settlements as in recent 
months, but expenses on war and naval account show a most gratify- 
ing decrease. War drafts were only two-thirds those of April, while 
navy requirements were about the same as in that month, which 
showed a splendid decrease from its predecessors. It should again be 
emphasized that the Treasury Department anticipated a deficit for 
the fiscal year of $112.900,000, and this made no allowance for the 
Spanish indemnity. Hence a deficiency at the end of June of 
$132,000.000 might be viewed with equanimity; but there is reason to 
believe that it will scarcely exceed a hundred millions, and there is 
cause for congratulation in the statement printed herewith: 




















Month of May. 1899. 1898, 1897, 
Receipts customs...... $18,367,907 $155,46,534 $16,885,011 
Internal revenue...... 23,720,729 14,492,209 10,673,011 
Miscellaneous ..... bon 2,697,377 2,116,075 2,239,367 

Total receipts....... $44,786,013 $30,074.818 $29,797,389 
Expenditures ....... 40,513,005 47.79 .000 29,109,239 

Surplus....... ee-- $4,273,008 Def. $17,722,182 Sur. $688,130 

Eleven months. 

Receipts customs...... $158,060,904 $135,263, 80% $154, 756,240 
Internal revenue..... e 247,535,631 155,259,674 133,354,178 
Miscellaneous ......... 33,493,295 82,478,229 22,489,601 














$159,039.80 
573,709,973 


$371.901.768 
395,923, 105 


$310.600,019 
342,873,142 


Total receipts....... 
Expenditures....... 











Deficiency......-... $104,620,443 $24,021,337 $32,273,123 
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Bank Statement.—Nothwithstanding a loss of nearly two 
millions to the Sub-Treasury, the associated banks gained over six 
millions in currency and gold last week on account of the active move- 
ment from the interior. A gratifying feature was the increase in 
legal tenders, the gain not being limited to specie, as has been usually 
the case of late. Further liquidation ca sed a heavy loss in loans, 
and there actually appeared a corresponding decrease in deposits, 
hence the reserve legally required was not so great, and the gain in 
surplus reserve amounted to over nine millions. The surplus is now 
within ten millions of the figures at this date last year, although the 
increased deposits make the amount legally required nearly fifty mil- 
lions larger. 

Week's Changes. 


May 27, ’99. May 28. ’98 











Loans ........... Dec. $17,578,800 $7 45,923,400 $589, 727,400 
Deposits.........Dee. 12,620,800 889,705,100 696,006,400 
Circulation ...... Dee. 35,600 13,675,700 14,737,200 
Sictcneasece Ine. 3,692,900 206,876,500 173,862,000 
Legal tenders ... Inc. 2,454,100 59.483,500 53,844,200 
Total reserve....Ine. $6,147,000 $266,360,000 $227 706,200 
Surplusreserve.. Ine. 9,302,200 43,933,725 53, 704.600 


Non-member banks that clear through members of the Clearing 
House Association report loans $64,214,700, decrease $159,500; de- 
posits, $68,855,200, increase $157,500; while the reserve decreased still 
further below legal requirements. 

Foreign Finances.—London came forward as usual and 
purchased largely of its favorite securities when the New York 
market was most severely depressed. But after stocking up very 
liberally the demand disappeared and the tone became flat, a sharp 
break in copper shares helping to depress the market. Continental 
markets were generally quiet except that all were affected by the 
decline in eopper mines. A large movement of gold to London from 
the interior caused the Bank of England’s statement this week to 
show a gain of £423.385 in gold coin and bullion holdings. But the 
proportion of reserve to liability has deciined slightly to 58.78 per 
cent., owing to the large increase in deposits other than public. The 
Bank of France reports a small gain in specie holdings, while in- 
creasing the notes in circulation by nearly seventy million franes. 
Call money in London has loaned as high as 2 per cent.,. but closes 
at 14. with open market discounts 24. Berlin rates are lower at 33, 
but Paris is unchanged at 2.94 and Hamburg 3}. Gold premiums 
compare with last week as follows: Buenos Ayres 122.30 against 120; 
Madrid 22 against 19.62; Lisbon unchanged at 38; Rome 7.27 
against 6.98. 

June Disbursements.—Interest and dividend payments in 
New York in June, including Government bonds, will amount to 
about $40,000,000, against $36,000,000 last year, $34,000,000 in 1897, 
and $28,000,000 in 1896. 

Specie Movement.—At this port last week: Silver imports 
$152,844, exports $1,022,305; gold imports $473,314, exports $750,984. 
Since January Ist: Silver imports $1,489,604, exports $20,218,977 ; gold 
imports $6,888,142, exports $5,114,733. 

——__ +o ——_—_—_——_—_ 


PRODUCE MARKETS. 


Some of the exchanges closed for three days, and those that were 
open on Monday transacted little business. Consequently it has been 
a week of light trading, and the sharp rise in wheat was the more 
striking because it came as the accumulation of upward influences 
during the holidays. Reaction came on Thursday, and nearly all 
the gain was lost. The minor cereals failed to join the fluctuations 


of the chief grain, and meats were depressed by manipulation and 
yellow fever. This latter bugbear was also paraded before the cotton 
dealers but it had little effect. The air was thick with reports affect- 
ing the cotton market, but conservatism prevailed and fluctuations 
were unimportant. After a long season of indifference to reports 
from the fields regarding runs and deliveries, holders of refined oil 
suddenly awakened to the fact that conditions warranted better 
prices, and a quarter of a cent advance occurred, 7.20 cts. being now 
quoted for barrel cargoes. Standard grades of sugar are unchanged, 
but independent refiners are putting a block sugar on the market for 
51 cts. which amounts to a decline in the quotation for similar forms. 
Statisties at the end of May regarding stocks and movement of these 
various products were not especially important, and differed little 
from estimates. 

The closing quotations each day. for the more important commodi- 
ties. and corresponding figures for last year, are given herewith : 


Sat. Mon. Tues. Wed. Thurs. Fri 
Wheat, cash..... somone Ge — cones 83.75 82.00 82.00 
«July .---.--- - 80.12 — — 83.50 81.62 81.75 
Corn, No. 2, Mixed.... 3.37 — — 39.75 39.75 39.75 
‘a 8 July .. 38.379 — — 39.25 39.12 39.50 
Cotton.middl’guplands — 6.25 — — 6.25 6.25 6.25 
= - July. 5.87 — — 5.90 91 5.93 
Lard. Western ...... as — 5.25 5.30 5.25 
Pork, mess.....0-.-222 8.20 = —_ 8.25 8.25 8.25 
EAwe HOB cccccccecees 84900 — — 4.10 4.05 4.00 
Coffee, No.7 Rio...... 6.37 — — 6.25 6.25 6.25 


The prices a year azo were: wheat, 115.00; corn, 37.50; cotton, 6.50; 
lard. 6.35; pork, 11.00; hogs, 4.20: and coffee, 6.50. 

Girain Movement.—-Figures for the holiday are lumped with 
those of the day following. The movement continues to show im- 
provement over preceding weeks, but still falls far short of the corres- 
ponding date in 1398. 





-_—_—- 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1898. The total for the last 
five weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are 
appended, with the latest figures of exports: : 




















W HEAT. FLOUR. Corn. 

ao aa — ¢ oan oe we 7 
Western Atlantic Atlantic Western Atlantie 
Receipts. Exports. Exports. Receipts. Exports, 
Friday....... 592,101 220.065 72,919 403,554 296,953 
Saturday .... 606,519 363,569 20,665 412,163 370, 707 
Monday ..... 929,901 157,001 487 706,031 396,089 

Tuesday ..... — — — — — 
Wednesday .. 1,245,341 473.737 41,264 941,946 1,371,546 
Thursday.... 732,207 598,974 28,140 814.591 730,861 
Total ....... 4,156,069 1,815,146 163.475 3,278,285 3,166,156 
‘* last year. 4,263,520 3,583,953 157,809 7,076,491 4,881,820 
Five weeks..13,436,734 6,397,452 1,068,777 12,133,784 13.433.818 
* last year.23,469,775 12,263,156 865,091 26,895,841 25,166,917 


The total western receipts of wheat for the crop year thus far 
amount to 248,523,531 bushels, against 222,485,616 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 2,549,783 bushels, against 1,646,624 last week, and 4,294,498 
bushels a year ago. Pacific exports were 271,929 bushels, against 
164,997 last week, and 385,439 last year. Other exports 93,392. 
Exports of wheat and flour from all points, since July 1, have been 
215,059,241 bushels, against 199,869,147 last vear, the government 
figures for ten months being used, and our returns added since 
May Ist. 

W heat.—During the three days of inactivity bad news seemed 
to accumulate, and when trading was resumed on Wednesday buy- 
ing orders were heavy, and the May option sold as high as 85% on 
contracts that could not be carried any longer. Damage to Russian 
crops was the most helpful influence, but there were also lower esti- 
mates of the domestic production and a better export demand, to- 
gether with statements that European houses were purchasing 
futures at this city. The gain of nearly a million bushels in the 
English visible supply was ignored, but a decrease of 1,276.000 in 
American stocks appeared to receive attention. Exports from all 
countries last week were in excess of recent weeks’ shipments, and 
Argentina continues to send out over two million bushels weekly. 
But compared with the exports of a year ago the figures show a con- 
siderable decline, especially from Russia and India. Speculation at 
Chicago was remarkably active and there was little realizing, but a 
determined effort to force prices higher. A trade estimate allowing 
less than thirty million bushels for California has been given cre- 
dence, and the preponderance of bad news has been such that the 
cheerful report from France was made conspicuous. Other gratify- 
ing news of crop condition at various points appeared on Thursday, 
and buyers of the previous day were the most active operators on 
the other side of the market, St. Louis traders leading the selling 
movement. 

Flour.—aAs usual this manufactured product is slow to follow 
changes in the price of its raw material, for while holders are trying 
to get proportionately higher figures, buyers show little anxiety to 
make purchases, and as a result trading is light, with nominally 
higher prices asked. 

Corn.—A littie reflection of the strength in wheat was noticed, 
but scarcely any change occurred. A loss of 3,243,000 bushels in the 
American visible supply last week took the total down to 13,775,000 
bushels, which is far below the supply at this date last year, and 
almost down to the remarkably low record at the end of May, 1897. 
Notwithstanding a heavy loss in American exports last week, ship- 
ments from all countries were less than a million bushels below last 
year’s, owing to the free movement from Russian and Danubian 
ports. 

Provisions.—<Alterations are trifling, but the tendency has 
been downward, owing to liquidation at the West and reports of 
yellow fever at the South, besides liberal receipts of live hogs, 
Better wheat prices had no effect, nor the report that restrictions 
against American cattle had been removed by the officials at Belgium. 
Cheerful news was ignored, and the majority of operators appeared 
to be after lower prices. Live beef is steady, but sheep average much 
lower. Changes in quotations of dairy products are insignificant. 

Jotfee.—Speculative holders became discouraged when weaker 
cables appeared after the holiday,and there was some pressure to sell. 
The decline in price was not sharp but very definite, and lower option 
contracts depressed spot No. 7 Rio. Rates of exchange in Brazil have 
been irregular, but apparently had no influence, and receipts at the 
ports continue fair. Mild grades are more active, owing to the arrival 
of 18,000 bags Maracaibo. Buyers were numerous and samples 
received prompt attention, in many cases satisfactory bids securing 
the coffee immediately. 

aice.—Quotations are unaltered, but there is an unusually good 
demand for the season, especially for foreign grades. Supplies of 
domestie rice are light, and holders very firm in their views. News 
from the field tell of the usual insect pests, but there are reports of 
better methods of dealing with the difficulty, and also improved 
ir igation. The outlook for a good yield is very bright. Dan Tal- 
mage’s Sons report Louisiana receipts for the crop year to date 
704,793 sacks rough, against 036,729 last year. Carolina receipts have 
been 37,102 barrels cleaned. 
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Sugar.—The Arbuckles have reduced their block sugar still | 
further, and now quote 5} cts. Standard granulated is still held at 
5% by all refiners, and list prices on hards are not shaded, but conces- 
sions of a sixteenth are customary on soft grades. In the market for 
raw sugar very little is being done, importers’ stocks are light and 
holders of option contracts have great confidence in the future. 
Louisiana cane growers complain of insufficient moisture, but report 
seed cane most satisfactory considering the severe winter. 

Cotton.—Attempts have been made to get up some excitement 
over the yellow fever scare at the South. But cotton traders do not 
respond very promptly, and fluctuations in prices of options are 
insignificant, while middling uplands do not vary. The question 
of moisture is becoming important, and it is unfortunate that the 
rain cannot be distributed more equally over the cotton grow- 
ing sections, for some complain of drouth while others are sub- 
merged. A new estimate of the yield has been issued by Latham. 
Alexander & Co., based on replies of 2,577 correspondents. Ac- 
cording to this report the decline in acreage is 9 per cent. in 
Texas and 10.4 per cent. for the whole country. Planting has 
averaged two weeks later than last year, and the amount of fertilizers 
used is insignificant—according to some statements. There is active 
buying at Liverpool, and Manchester mills are busy, but German 
spinners are out of the market. Exports for the year thus far are 
only 150,000 bales below last year’s phenomenal record. The crop 
movement continues so close to the figures of a year ago that it is 
still impossible to determine whether the yield to Sept. Ist will show 
a@ new record or not. The latest figures of visible supply of American 
cotton are given herewith: 

In U.S. Abroad & Afloat. Total. May dec. 

1899, May 26.. 1,111,870 2,381,000 3,392.870 379,635 

1898.  27.. 734,559 2,726,559 543,493 

1897, ‘** 28.. 446,732 1,663,000 2,109,732 417,824 

1896, ‘* 29.. 509,667 2,130,667 459,160 

1895, “ 30.. 656,353 3,302,353 418,073 

On May 26th 10,659,141 bales had come into sight,against 10,615,906 
last year, and 9,597,893 in 1895. This week port receipts have been 
30,103 bales, against 35,000 in 1898, and 19,829 four years ago. Takings 
by northern spinners to May 26th were 2,056,960 bales,against 2,076,934 
last year and 2,021,604 in 1895. 
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THE INDUSTRIES. 


It is a matter of daily surprise that, with the volume of business 
entirely unprecedented, and presumably due in part to exceptional 
efforts to anticipate the future, things move on without a sign of 
abatement, and as steadily as if existing conditions were to continue 
forever. This is especially surprising in lines which have been 
overcrowded with demand, so that prices have risen materially. The 
continuance of the demand is the more surprising because wants 


bave undoubtedly been anticipated by many as far as possible, but 
new business beyond expectations drives buyers to order again, as if 
they had anticipated nothing: There are no extensive labor diffi- 
culties, though negotiations for the future look doubtful in some 
instances. 

The following are percentages of all quotations in each class, to those 
of distant dates, hides, leather and boots and shoes to Jan. 1, 1888, 
iron and its products to Jan. 1, 1887, and the others to Jan. 1, 1860. No 
allowances are here made for great improvements in the qualities of 


goods quoted : 
COMPARISON OF PRICES. 


















































IRON. rant | 
Date. | Hides. Lea lp.ws. “Pig. | Prod. Wool. ven, cotton oe 
1898. | | | 
Jan. 1 .| 132.52 | 95.03 | 88.13 | 48.8 | 45.5 | 63.7 | 61.4 | 54.0 | 50.8 
Nov. 30] 134.68 | 92.35 | 85.87 | 49.1 | 46.2 | 56.8 | 59.8 | 50.5 | 48.2 
Dec. 28) 134.47 | 91.36 | 86.00 | 50.8 | 46.7 | 56.4 | 59.3 | 52.8 | 49.9 
1399. | 
Jan. 4.| 136.96 | 92.00 | 85.94 | 51.2 | 48.0 | 56.4 | 58.8 | 52.8 | 49.9 
Jan. 1i| 138.26 | 90.54 | 85.94 | 51.6 | 50.0 | 56.4 | 58.8 | 54.5 | 50.6 
Jan. 16/ 137.94 | 90.03 | 85.94 | 51.8 | 49.9 | 56.2 | 58.8 | 55.6 | 50.6 
Jan. 25) 137.94 | 91.05 | 85.74 | 52.4 | 50.9 | 56.2 | 57.8 | 57.9 | 50.8 
Feb. 1 .| 137.62 | 94.03 85.94) 52.4 | 51.4 | 56.2 | 58.6 | 57.9 | 52.0 
Feb. 8 .| 138.56 | 94.23 | 85.94 54.2 | 52.9 | 56.2 | 58.0 | 49.1 | 52.4 
Feb. 15) 139.41 | 93.73 85.94 |) 56.4 | 53.6 | 56.2 | 57.6 | 59.1 | 51.8 
Feb. 22) 136.96 | 93.33 | 84.70 | 58.7 | 54.9 | 56.3 | 57.6 | 59.6 | 52.7 
Mar. 1.| 135.31 | 93.30 | 84.70 | 63.9 | 57.9 | 56.3 | 57.7 | 59.6 | 54.2 
Mar. 8 .| 135.83 | 94.80 84.70) 65.1 | 59.2 | 56.3 | 58.3 | 58.6 | 54.4 
Mar. 15) 135.33 | 95.16 | 84.70 | 70.9 | 62.1 | 56.3 | 58.5 | 58.6 | 54.6 
Mar. 22) 134.20 | 95.24 | 84.70 | 72.5 | 63.7 | 56.3 | 57.9 | 58.6 | 54.6 
Mar. 29) 134.20 | 95.73 | 84.70 | 72.7 | 65.58] 55.5 | 57.9 | 57.4 | 54.6 
April 5) 135.18 | 95.98 | 84.90 | 72.9 | 66.55) 55.5 | 57.9 | 56.3 | 54.6 
April 12) 136.64 | 95.42 | 84.90 | 72.6 | 68.34) 55.5 | 57.9 | 56.3 | 54.6 
April 19) 138.11 | 95.26 | 85.30 | 72.6 | 69.62) 55.5 | 58.0 | 56.8 | 54.9 
April 26| 139.08 | 95.26 | 85 30 | 72.6 | 69.62) 55.5 | 58.7 | 56.3 | 54.9 
May 3..| 140.06 | 95.43 | 85.83 | 73.0 | 69 63] 55.4 [58.9 | 55.6 | 54.9 
May 10) 141.37 | 95.50 | 86.64 | 74.4 | 69.32] 55.4 | 58.9 | 56.8 | 55.3 
May 17] 141.87 | 95.50 | 86.64 | 76.2 | 69.61] 55.4 | 58.9 | 56.8 | 56.0 
May 24] 141.37 | 95.78 | 87.52 | 78.8 | 70.99) 55.4 | 58.9 | 56.8 | 56.0 
May 331! 141.69 | 95.78 | 87.60! 79.2 ' 72.211 55.4 158.9! 56.8 | 56.0 


fron and Steel.—The demand for pig isexceedingly strong, 
and has advanced Grey Forge at Pittsburg to $15.50, and various 


generally feared. Other furnaces are about to go into blast, and the 
demand for finished products, it would seem, must lessen after such 
distribution as has continued for five months, but as yet no sign of 
abatement appears. Billets can scarcely be had at any price, though 
the National Steel is said to be en $27,50 at Pittsburg, and has 
bought from the Republic 35,000 tons pig. A sale of pig iron for 
Germany at full prices now current here is noted as most significant. 
Higher prices are being quoted for coke, and in the East for anthra- 
cite coal, and higher freight rates to Chicago from southern works, 
which will affect the cost of iron in the future. 

For June or July deliveries of plate and structural forms premiums 
are paid as high as $5 per ton. The demand is far beyond the capa- 
city of works, and a Government order for 3,000 tons has been added 
at Pittsburg. Structural producers meet here this week, and are 
expected to advance prices. Black sheets at Chicago are sold far 
ahead, and at Pittsburg cannot be had at early dates, though $2.85 is 
quoted for No. 27. Bars and hoops are stronger at Chicago, with big 
orders placed especially with implement makers, and steel bars are 
selling at $2 at Pittsburg. The Republic Company has shortened 
times of credit at the West. Scarcely anything is done in rails 
because the works are sold far ahead, but the current quotation, $25 
per ton at Pittsburg, is $2.50 below the price of billets. 


IRON AND STEEL PRICES. 
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1898. 

Jan. 6....|11.75| 1.05] 1.12|19.00/10.00| 9.00} .95} 1.15 1.00] 1.40) 1.10 
Nov. 30 ..|11.25] 1.10) 1.27/17.50/10.40| 9.25 .95| 1.20) 1.10) 1.25] 1.07 
Dee. 28. ..|11.75} 1.10] 1.30/17.00)10.75] 9.50) .95] 1.20 ae — 1.10 
Jan. 4....|12.00} 1.10} 1.30]18.00,10.75] 9.50) 1.00} 1.30] 1.15} 1.35) 1.10 
Jan. 11.../12.00] 1.15] 1.35]18.00'10.85] 9.65| 1.00] 1.30] 1.20, 1.45, 1.20 
Jan. 18.. .]i2.00] 1.15] 1.35/18.50|10.90] 9.75] 1.00) 1.30] 1.20) 1.45| 1.20 
Jan. 25. ..|12.00] 1.15] 1.35)19.00)11.00)10.00| 1.10) 1.30} 1.20, 1.50! 1.20 
Feb. 1.../12.00] 1.15] 1.40/19.00)11.00/10.00) 1.05] 1.30] 1.20, 1.50, 1.30 
Feb. 8. ..|12.00} 1.15] 1.40)20.00)11.40)10.75/ 1.10| 1.30) 1.20, 1.60, 1.30 
Feb. 15 ../12.75] 1.15] 1.50)20.00|11.50)11.25| 1.10| 1.30] 1.20, 1.60| 1.35 
Feb. 21 ../13.00) 1.20] 1.60)22.00|12.50,11.50| 1.15] 1.30] 1.20, 1.60] 1.35 
Mar. 1.../14.25) 1.25] 1.65)22.00/13.50/12.50) 1.25) 1.40| 1.30, 1.85) 1.35 
Mar. 8...|14.75] 1.25] 1.85/22.00/13.50'12.75| 1.25] 1.40] 1.30) 1.85] 1.40 
Mar. 15..|15.50| 1.40) 1.85/22.00,15.65,13.50| 1.35) 1.40) 1.5, 2.00) 1.50 
Mar. 22../16.25| 1.40] 2.00,23.00,15.15,14.25| 1.40] 1.40| 1.40, 2.00, 1.50 
Mar. 29..|16.25| 1.40] 2.00)25.00'15.15'14.40| 1.50! 1.40 1.40. 2.00| 1.60 
April 5..|16.25| 1.40) 2.00)25.00'15.15'14.50| 1.50| 1.50| 1.50) 2.00] 1.60 
April 12..|16.25| 1.40} 2.20,25.00'15.00'14.50) 1.50) 1.50) 1.50! 2.00, 1.75 
April 19..|16.25) 1.50] 2.20,25.00,15.00'14.50, 1.50] 1.50] 1.50, 2.10 1.75 
April 26..]16.50) 1.50) 2.20 25.00 15.00 14.50) 1.50] 1.50] 1.50, 2.10. 1.75 
May 3 ...|16.50) 1.50] 2.20,25.00,15.00 14.50) 1.55] 1.50) 1.50, 2.10! 1.75 
May 10... ./16.50) 1.50) 2.20 25.00/15.65 14.75| 1.50, 1.50| 1.50! 2.10) 1.75 
May 17.../16.50) 1.55] 2.20 25.00,16.50 15.00! 1.50) 1.50) 1.50 2.10) 1.75 
May 24...|16.75| 1 60) 2.30 25.00,17.65 15.25! 1.60! 1.50 1.50° 2.10! 1.75 
May 31...!16.75' 1.60: 2.30 25.00 17.65 15.50) 1.70! 1.50: 1.50 2.10! 1.85 








The Coal Trade.—The anthracite coal market in New York 
harbor was dull but firm on the basis of $3.80 net per ton. The 
sales agents are making plans to advance prices about 25 cents per 
ton July Ist. 

Coke.— With 16,318 ovens operating the Connellsville output was 
171,116 tons for the week, scarcity of cars limiting themovement. As 
high as $2.15 per ton is now paid both for furnace and foundry, 
though some grades are offered at low prices. 

Minor WMecais.—Tin is very dull at 25.65 cts., the London 
market being firmer. Copper is quiet at 18} cts. for Lake, and it is 
said that one concern is selling at a quarter of a cent less. Sales of 


lead are very small at 4.45, and smelter is week at 6.75. The tin plate 
company is dismantling some small plants, and is charging 4.05 for 
100 lbs. 


Boots and Shoes.—Many orders are being received, gener- 
ally large and satisfactory, and western jobbers report great activity 
and ask deliveries ahead of orders. There is the same pressure for 
heavy shoes at the South, and nearly all orders for women’s shoes 
urge immediate deliveries. Fine men’s shoes sell well, and makers of 
satin shoes are all busy, as also the factories in women’s light shoes, 


though new orders are rather quiet. Actual shipments from Boston 
in four weeks have been 53,000 cases, or 17 per cent. more than last 
year, 14,000, or 4 per cent. more than in 1895, the largest previous 
year, and 98,000, or nearly 40 per cent. more than in 1892, 


Leather.—Business in some lines, as in Union, is less active, 
but prices generally tend higher, and hemlock sole is in greater 
demand than ever, though rough light, splits and satins are in limited 
demand. Oil grain is not largely bought, but kangaroo grain at 104 
to 12} cts. is taking the place of some other kinds. 

Sfides.—Tanners generally are still keeping out of the Chicago 





market, but there is no change in quotations, though a weaker tone 


grades at Chicago 50 cts. to $1 per ton, very many contracts having | is perceived. Searcity of branded cows, it is said, has caused a sale 


being made or sought because actual scarcity during the summer is‘ at a slight advance. 
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W ool.—Transactions are large but almost wholly etnias 
dealers, amounting to 8,187,800 lbs. for the week, against 4,553,200 
last year, and 6,640,800 in 1892. Quantities held by many have come 
to be held by few. Oceans of talk about the high prices asked 
throughout the wool growing region are heard, but nothing is said 
about prices manufacturers are paying. There is no evidence that 
they are paying any prices for considerable quantities, and the report 
that the woolen association had taken hold and was buying heavily 


about a week ago appear to have been adapted for consumption in 
purely speculative quarters. Prices are said to be higher, every 
week higher, according to sundry papers, and yet quotations of sales 
actually made vary very little from quotations three or four weeks 
ago. One thing evident is thata clique of speculators with consider- 
able newspaper acquaintance has been buying wool. Orders for 
goods are actually better, however, and operations by clothiers give 
more hope to manufacturers. 


Dry Goods.—The week’s business has been interrupted by 
Decoration Day holiday, and has proved the smallest,in aggregate for 
sometime past. This has not had any effect upon the general tone, 
which continues fully as strong as before in cotton goods, and is 
gradually improving in woolens, with occasional advances in prices 
in both divisions. Reports of yellow fever at New Orleans early in 
the week caused some uneasiness, but as there has been but a single 


ease and no suspicion of others, this has worn off. Trade atthe chief 
distributing centers is satisfactory, seasonable merchandise going 
freely into consumption, and supplementary requir-ments this month 
are likely to be on a liberal scale. The market last month made a 
good comparison with May last year. The volume of business tran- 
sacted was considerably larger, with gains in prices in various direc- 
tions, and the new month is entered upon with prospects of fully 
maintaining the good record made so far this year. 

Cotton Goods.—Heavy brown sheetings and drills are so well 
sold ahead in all leading makes that current business is more or less 
checked thereby. Prices are decidedly firm, but not quotably higher 
than a week ago. Fine yarn grey goods also well sold and firm with 
a quiet demand coming forward. Duck and osnaburgs quiet and 
unchanged. Business in bleached cottons moderate, but recent 
advances fully maintained in all grades. Wide sheetings also firm at 
recent advances, with good sales in such lines as remain unchanged 
in price. Cotton flannels and blankets quiet but steady. Denims 
and ticks are in moderate request at previous prices, other coarse 
colored cottons quiet and unchanged. id-finished cambries dull at 
previous prices. The following are approximate quotations: Drills, 
standard, 4%c. to 5c.; 3-yards, 4jc. to 4}c.; sheetings, standard. 4c. 
to 4jc.; 3-yards, 4jc. to 44c.; 4-yards, 4c. to 44c.; bleached shirtings, 
standard 4-4, 64c. to 6j¢c.; kid-finished cambrics, 3$c. 















































PaICES OF CITTON GOODS. 
a - |e | | a lle | 
e.| *8/2.|S¢/e¢12 | ei fe| «i 8 
S2| Sa | @y| Be] be] S./ a | SE 2 & 
=| 3] es! S5/4.| 83] BE | BE) 28 38 
year. | £*| 22/2 | 26 | £8) 48| ™ | co) fe as 
Nai} g2 |] 25) Fs | Bal 2] > | Ga) SB Ts 
GSl og | Ma| 33 /| aEl] Sel! & Fa) @S 2 
Bo) ss | a7] 321] g2| 2 a | £2 5 2° 
| e2|8 | da | da) | a |e m 
mg s |m |m | ® | 
187. | | | | 
Jan. 1.....| 5.37 | 16.00 | 5.25 | 6.65 | 6.18 | 4.12 4.50 | 5.37 | 4.75 10.50 
June 5 ....| 5.12] 15.25 5.09 | 6.31 | 5.70 | 3.75 | 4.50 | 5.25 | 4.50 10.00 
Sept. 18...] 5.25 | 16.50 5.25) 6.41 | 5.70 | 4.12 | 4.50 | 5.37 | 5.00 11.00 
Dec. 22....| 4.75 | 14.80 4.37 | 5.86 | 5.25 | 3.75 seen ia 4.50 10.00 
1898 
Jan. 19..-.| 4.75 | 14.80 4.37 | 6.09 | 5.25 | 3.75 | 4.95 | 4.75 | 4.50 /10.00 
June 15...) 4.50 | 15.75 4.67 5.62 5.10 | 3.50 | 4,00 | 4.50 | 5.00 10.00 
Sept. 8....] 4.37 | 15.75 | 4.75 | 5.62 | 5.10 | 3.37 | 4.00 | 4.50 | 5.00 | 9.50 
Oct. 8.....} 4.37 | 15.75) 4.75 | 5.62 5.10 | 3.37 | 4.00 | 4.25 | 5.00 | 9.50 
Nov. 9 ....} 4.37 | 15.75) 4.75 | 5.62 | 5.10 | 3.37 | 4.00 | 4.25 | 5.00 | 9.00 
Dec. 23....| 4.50 | 15.90 aat Sae | 68 3.50 | 4.00 | 4.50 | 5.00 | 9.25 
1899 | | 
Jan. 11....| 4.50 | 15.90 | 4.87 | 5.50 | 4.98 | 3.50 | 4.10 | 4.50 | 5.00 | 9.25 
Jan. 25.2...) 4.50) 15.90 | 5.00 | 5.50) 4.98 |3.62$) 4.10 | 4.50 | 5.00 | 9.50 
“eae 4.62 16.15 | 5.00 15.50 5.08 13.625) 4.10 | 4.62 | 5.00] 9.75 
Fob.8.....| 4.62 | 16.40 | 5.00 | 5.63 5.081 3.75 | 4.10 | 4.62 | 5.00 | 9.75 
Feb. 15.2...) 4.75 | 16.40 | 5.00 | 5.68 | 5 08 | 3.75 | 4.10 | 4.75 | 5.00 | 9.75 
Feb. 24....] 4.75 | 16.40 | 5.00 | 5.63 | 5.08 | 3.87 | 4.25 | 4.75 | 5.25 | 9.75 
Mar. 2 ..../) 4.75 17.0) | 5.25 | 5.87) 5.33 | 3.87 | 4.25 | 4.75 | 5.25 [10.00 
Mar. 9 ..../ 4.75 17.00 | 5.25 | 5.87 5.33 | 4,00 | 4.25 | 4.75 | 5.25 |10.00 
Mar. 16 ../ 4.75 | 18.00 | 5.25) 5.87) 5.33 | 4.00 | 4.25 | 4.75 | 5.25 [10.00 
April 21...{ 4.75 | 18.00 | 5.25 | 6.12 9.33 | 4.09 | 4.25 | 4.75 | 5 25 |10.00 
May il.... 4.75 | 18.00 | 5.25 | 6.12 5.333 4.00 | 4.50 5.00 | 5.25 110.00 
May 18....] 5.00 | 18.00 | 5.25) 6.82 5.47 | 4.00 | 4.50 | 5.00 | 5.25 /10.00 
May 25....] 5.00 | 18.00 | 5.25 | 6.32 5.47 | 4.00 | 4.50 | 5.00 | 5.25 '10.00 





Dark fancy prints in improving demand for fall, but opening prices 


not definitely settled for leading makes, which are selling ‘at value.” | 


Indigo blues, mourning prints, and ather staple lines in steady re- 
quest at firm prices. Business in ginghams is still restricted by 
scarcity of supplies. 

Woolen Goods.—The reorder demand for heavy weight 
woolens and worsteds for men’s wear has kept up the improvement 
noted last week, and stocks are in various directions being well 
worked down, particularty in the worsted division. The tone of the 
market shows accruing atrength, and.several lines of both plain and 
fancy worsteds and cassimeres have been advanced 5 per cent. 





Woolens are not higher than last week, but are firmer in sympathy 
with worsteds and under the influence of the recent advance in raw 
material. Some large buyers show a disposition to place orders for 
next spring season, but few agents are as yet ready to accommodate 
them. In overcoatings, kerseys and friezes are very firm and tending 


against buyers. Cloakings are quiet and unaltered. The demand 
for dress goods has been moderate and chiefly for rough plaid effects, 
at steady prices. Flannels and blankets are quiet and unaltered. 


The Yarn Market.—Awmerican cotton yarns have not im- 


proved. The demand has been dull and readily met at irregular 
prices. Egyptian yarns steady. Worsted yarns firm. Woolen and 


jute yarns unchanged. 
———_ > 


FAILURES AND DEFAULTS, 


Failures inthe United States for the week are 145, and in 
Canada 14, total 159, against 158 last week, 164 the preceding week, 
and 238 the corresponding week last year, of which 222 were in the 
United States and 16 in Canada. Below is given failures reported by 
sections this week, the two preceding weeks, and for the correspond- 
ing week last vear: 


June 1,’99. May 25,’99. May 18,’99. June 2, ’98, 


Over Over Over Over 
$5,000 Total. $5,000 Total. $5,000 Total. $5,000 Total. 
a a3 14 69 9 57 17 77 
Dn -cteece 3 36 9 27 4 23 7 48 
. eo +0 10 31 ll 46 10 67 
POG ccccce 4 16 = 15 5 21 l 30 
7? wisn. ae. Bae 33 142 29 147 32 222 
Canada ..... 2 14 2 16 4 17 l 16 
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GENERAL NEWS. 


Bank Exchanges for the week at thirteen leading cities 
in the United States outside New York are $417,876,369, 9.8 per cent. 
over last year and 20.2 per cent. over 1892. Only five business 
days are included each year. There is evidence of some check in the 
large volume of payments through the banks heretofore reported at 
nearly all cities, which is natural at this season. Chicago, Minneapolis 
and New Orleans report smaller exchanges than last vear,and at 
other points the gain is trifling. Still the volume is large for the 
last week of May. Figures for the week are compared below: 


























Week. Week. Per Week. Per 
June 1,'99. June 2,’98. Cent. June 2, 92. Cent. 

Boston....... $105.731,479 $83,475,993 + 26.6 $84,303,588 25.4 
Philadelphia. 73,747,914 60,315,153 + 22.3 56,563,983 30.4 
Baltimore.... 19,821,989 17,361,851 + 14.2 13,525,403 46.6 
Pittsburg.... 22,013,206 14.906,854 + 47.7 13,434,970 63.9 
Cincinnati... 11,890,100 11,741,750 + 1.3 12,559,500 — 5.3 
Cleveland .... »719,609 6,107,511 + 26.4 5,826,920 32.4 
Chicago...... 101,283,152 113,855,855 — 11.0 91,003,521 11.3 
Minneapolis .. 8,871,784 9,563,581 — 7.2 7,412,822 19.6 
St. Louis..... 25,522,970 24,974,063 + 2.5 19,577,502 + 33.7 
Kansas City.. 12,494,453 10,339.735 ++ 20.8 8,782,598 + 42.3 
Louisville .... 6,992,882 6.164.125 + 13.4 7.349.148 — 4.8 
New Orleans. 6,391,654 6,547,588 — 2.4 7.190.950 — 1.1 
San Francisco 15,395,177 15,163,730 + 1.5 14,456,768 + 3.4 

Total....... $417,876,369 $380,518,789 +- 9.8 $341,987,673 + 22.2 
New York.... 866.353,400 679,418,003 —+- 27.5 587,875,146 + 47.4 

Total all. . .$1,284,229,769 $1,059,936,852 + 21.2 $929,862.819 + 38.1 

Average daily exchanges in May were naturally less than for the 


preceding months this year, but were still heavy. The figures at 
fourteen leading cities in the United States are compared below with 
last year and 1892; also the average daily at New York, and cities 
omitting New York, are given: 








Total. 1899. 1898, Per Cent. 1892. Per Cent 
January.... $318,818,000 $222,296,000 -+- 43.4 $299,481.000 +52.2 
February .. 298,124,000 233,956,000 27.5 201,200,000 +48.1 
Mareh ..... 305,556,000 193,055,000 Tt 58.3 181,336,000 +68.5 
April..... ee 313,381,000 = 175,319,000 79.3 187,816,000 -+66.9 
Bl sceee -- 301,341,000 196,671,000 tT 53.6 178,057,000 +69,4 
New York. . 

January.... $227,630,000 $147,61!,000 + 54.3. $141,890,000 60.4 
February .. 206,848,000 = 156,278,000 32.4 134,946,000 533.3 
March...... 218,596,000 126,593,000 A 72.7 120,819,000 tie 
CC 223,076,000 110,344,000 -+-102.2 123,826000 -++80.2 
| Sl seceues 212,487,000 20,817,000 -- 69.0 114,612,000 -+85.5 
Outside New York. 
)January.... $91,188,000 = 374,685,000 + 22.1 367,591,000 +35.0 
| February .. 91,276,000 77,873,000 +4 17.5 66,254,000 +-37.7 
*March..... « 86,960,000 66,462,000 + 30.5 60,517,000 443.6 
 —_ 90 305,000 64,975,000 -- 40.0 65,900,000 -+-41.0 
Be wccacés SS,854,000 70,804,000) + 25.5 03,445.000 -+40.0 


Fereign Reade. —The following table gives the value of ex- 
ports from this port for the week en ling May 30, and imports for the 
week on ting May 24, with corsespon fing movements a year aga, and 
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the total for the last four weeks, and also the year thus far, with 


similar figures for 1898: 








Exports. Imports. 
1899. 1898. "1899. 1898. 
Week......... 93,971,599 $9,963, 132 $10,151,397 $7,827,210 
Four Weeks... 31,726,002 40,371,965 41,044,712 32,061,529 
Year.......... 190,171,174 202,251,300 220,971,254 186,501,011 


Merchandise exported from this city for the fourth week of May 
was valued at less than six million dollars, which was the smallest 
record for the corresponding week, with one exception, in nine years, 
and four millions less than the same week last year. Owing to the 
fact that Tuesday was a legal holiday, this record was made up the 
previous night, and in this way only covers five business days. It is 
the smallest week’s record during the past twelve months, with the 
exception of the week ending September 6. For the five months 
total exports are $12,080,126 smaller than last year, of which $8,645,- 
963 appears in this month. 

Imports decreased about a million dollars from the previous week’s 
record, but show a large gain over the same week in 1898. The big- 
gest increase was in sugar, while hides, tin and dry goods also gained 
largely. There was considerable loss in coffee and india rubber re- 
ceived. During the first five months of 1399 impcrts at New York 
City exceeded those of the same time last year by $34,470,243, while 
the balance of trade at this port, as shown by the excess of imports 
for the year thus far, is against this country to the extent of $30,800,- 
080. It must be remembered in this connection, however, that nearly 
70 per cent. of the whole country’s imports are received at New 
York, while less than 40 per cent. of the exports go out from this port. 


— = | 
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STOCKS AND RALLROADS. 


Stocks.—The stock market was affected all the week by liquida- 
tion of speculative accounts, but at the close some of the larger 
traders took the long side for a turn, as they thought that the weakly- 
held stock had been fairly well liquidated. The Keene and Wei! 
interests were the leaders in the onslaughts upon the list; and in 
stocks like Metropolitan Street Railway, Manhattan, Brooklyn Rapid 
Transit and the various steel and iron issues they found a great 
many stop orders. The Granger shares followed the wheat market 
closely, advancing whenever it declined. An attempted yellow fever 
scare had only a slight effect upon Southern Railway and Louisville 
& Nashville. The ease of money seemed to have no bearing upon 
the market. London was a buyer for the week on balance of about 
80,0000 shares of stocks, about half of this being made up of Louis- 
ville, which was taken on the coming dividend. The holidays on 
Monday and Tuesday reduced the trading. 

The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day in 
thousands (000 being omitted.) In the first column will be found 
the closing prices of last year for comparison: 





1898. Sat. Mon. Tues. Wed. Thurs. Fri. 

Bklyn. Rap.... 77.50 111.37 — 106.25 107.12. 111.87 
CG. B. Q....ccce 125.00 130.12 — — 127.87 127.75 129.75 
St. Paul....... 120.62 124.00 — — 22.25 122.62 123.62 
Rock Island... 114.00 110.25 a = 108.87 108.75 110.5 
Atchison. pfd.. 52.12 55.37 = — 54.00 54.00 55.87 
Manhattan .... 97.75 109.00 — — 105.09 105.25 108.25 
North Pacific.. 44.12 48.50 —_ -_ 46.87 46.62 47.87 
Union Pacifie.. 43.87 42.50 — — 41.235 39.62 .40.87 
Sugar......-.-. 126.12. 145.50 _— -— 130.79 144.25 146.75 
Federal Steel... 52.00 57.75 — a 55.00 55.00 58.50] 
Average 60.... 67.07 70.59 — —_ 69.24 68.96 69.56 

™ Beovs Fae )|6URLEe — — S050 80.94 82.01 


Total Sales. coe 845 237 — —? O33 O49 575 

Bonds.—The bond market was active and strong, the demand 
for investment issues being the best of the year. 
good bonds is being steadily reduced. About forty well-known 
issues made new record prices. Governments were strong, and State 
and municipal issues dull and firm. 

Railroad Tonnage.—Tonnage east from Chicago for four 
weeks of May has been eight per cent. less than last year but over 
seventy per cent. larger than in the active year 1892. The total for 
the four weeks this year is $60,221 tons, against 390.879 tons last vear. 
and 211,641 tons in 1892. The loaded car movement at St. Louis and 
Indianapolis is also slightly below May, 1898—loaded car movement at 
St. Louis this year 173,964 cars, against 179,233 last year, and at In- 
dianapolis 80,745 cars against 86,596 cars last year. Shipments of 
grain to the seaboard have been light, while shipments of dressed 
meats and live stock heavier than in May last year. Vestbound 
tonnage is heavy beyond precedent, and in a very large variety of 
freights. The increase is chiefly in iron and steel manufactures and 
heavy groceries. Eastbound shipments from Chicago, and loaded 
car movement at St. Louis and Indianapolis, are compared below : 


Interest return on 





—Chicago Kastbound.—~ ——St. Louis, ~ Indianapolis. 

Tons. Tons. Tons. Cars. Cars. Cars. Cars. | Cars 

1899. 1SU8. 182. 1809, L898, 1807. 1899. L898. 

May 6 89,333 89,043 55,968 42,733 43,187 39,673 20,395 23,164 
May 13 98,162 97,232 50,619 44,164 44,127 36,748 20,263 21,892 | 
May 20 92.237 102,433 51,336 43.877 45,827 35.942 19,646 20,984 
May 27 80,439 102,071 53,718 43,185 46,092 34,927 20,459 20,556! 
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Railroad Earnings.—Gross earnings of all United States 
roads reporting for May are $21,446,635, 5.7 per cent. over last year 
and 21.3 per cent. over 1892. Below earnings of roads reporting are 
compared by weeks: 


1899. 1898. Per Cert. 
69 roads, 3d week of May......$7,393,621 $6,816,219 + 8.5 
71 roads, 2d week of May...... 7,163,403 6,880,932 4.1 
71 roads, Ist week of May...... 6,889,611 6,591,371 4.5 


Earnings in the third week show marked improvement chiefly on 
Southern roads. Trunk lines continue to report a small loss com- 
pared with last year though less than in earlier returns. The gain 
on Pacific roads compared with last year is considerably reduced and 
is now only a trifle due to losses on Northern Pacific. Southern 
roads report a considerable gain, while other classes, except the few 
unimportant roads grouped as ‘ Other Eastern,” report a small in- 


crease. Compared with 1892 earnings are very much larger this 
year. Below earnings of roads are classified according to sections of 


the country or leading classes of freight compared with last year, and 
percentages are given showing comparison with 1892: 











May. Per Cent. 
1899. 1898. 998 99-2, 
Trunk ..... $3,267.394  $3,344.493 Loss $77,099 — 2.4 19.0 
Other E'n . 685,261 573,428 Gain 111,833 131 19.0 
Centl Wn. 3,020,113 2.928,985 Gain 91,128 3.10 +12.1 
Grangers .. 2,784.716 2,660,686 Gain 124,030 + 4.7 28.9 
Southern... 5,351,726 4,949,187 Gain 602,539 +-12.2 34.6 
South W’n. = 4,196,947 3.929,157 Gain 267,790 + 6.8 +13.4 
Pacific ..... 1,940,478 1,902,586 Gain 37,892 +15 +21.5 
ii See . $21,446,635 $20,288,522 Gain $1,158,113 + 5.7 +21.3 
Canadian... 1,604,000 1,519.500 Gain 85,000 + 5.6 44.6 
Mexican.... 1,484,092 1,287,780 Gain 196,312 +-15.3 84.0 
Total .. $24,534,727 $23,095,302 Gain $1,439,245 -+- 6.2 +-26.1 














Nearly all the large systems of the country reporting monthly have 
now reported for April. Total earnings of United States roads are 
$78,898,224, 4.7 per cent. over last year and 12.8 per cent. over 1592. 
Trunk lines report a trifling gain compared with last year, due al: 
most entirely to larger earnings on Pennsylvania lines, though 


Baltimore & Ohio and Erie report a small inerease. The anthracite 
coal roads all report a considerable increase over last year but only a 
small gain over 1892. On Southwestern roads the increase is small 
compared with last year, but on other classes above the average, 
though in the Granger group Burlington & Quincy again reports a 
loss which is lessthan in March. Below earnings for April are given 
by sections or leading classes of freight, compared with last year and 
892: 


April. 
1898. 


Per 
1899. 99-8. 99-2. 
Trunk ..... $20,438.602 $20,349,902 














Gain $88,700 + .4 + 3.6 
Anth Coal... = 7,814.569 = 7,092.735 Gain 721,83 +10.8 + 13 
Other E’n.. 2.396.771 =2.183,185 Gain 213,586 + 9.8 + 15.1 
Centl W’'n. = 7,164.644 6.756.091 Gain 408,553 + 6.1 + 38.8 
Grangers ... 10,918,173 10,284,985 Gain 633,188 + 62 + 6.8 
Southern .. 8.636.456 7.962.538 Gain 673,918 + 8.5 + 19.2 
South W'n. 10,194,945 10,008,677 Gain 186,268 -+- 19 + 12.1 
Pacifie..... 11,334,064 10,756,999 Gain 577,065 + 5.4 + 17.4 
i y= $78,898,224 $75.395,112 Gain $3,503,112. + 4.7 + 12.8 
Canadian.. 2,168,000 1.925.000 Gain 243.090 -+12.6 + 30.3 
Mexican... 2,326,449 2.176.220 Gain 150,225 -+-+ 6.9 + 73.6 
Total...... $33,392,659 $79,496,532 Gain $3,896.337 + 4.9 + 14.4 


Raileoaud News.—The Pennsylvania has sold $8,200,000 new 
three and one-half per cent. Pittsburg, Cincinnati, Chicago & St. 
Louis fifty year gold bonds to be issued in place of maturing bonds. 
The new three and one-half per cents. are issued under the same 
mortgage as existing four and four and one-half per cent. bonds, of 
which $28,000,000 are outstanding. The total authorized issue is 
$75,000,000. The maturing bonis bear seven per cent., and the 
saving in interest will be $275,000 annually. 

It is announced that the Minneapolis & St. Louis will enter into 
a traffic arrangement with the Ilinois Central whereby the former 
road will connect with the [llinois Central’s new line at Omaha. 

The terms of exchange of stock in the consolidation of Flint & 
Pere Marquette and the Detroit, Grand Rapids & Western and the 
Chicago & Western Michigan are announced. There will remain 
in the treasury about $1,837,800 new preferred and $1,854,450 new 
common stock. The existing $24,811,465 of bonds will not be dis- 
turbed at present, though a new consolidated four per cent. mort- 
gage for the retirement of the existing debt is authorized. 

A special meeting of Baltimore & Ohio stockholders will be held in 
Baltimore June 28th, to vote upon the proposition to increase the 
preferred stock $20,000,000 and the common stock $10,000,000, to 
carry out the reorganization of Baltimore & Ohio South Western. 
It is stated that the State of Maryland will soon dispose of its 
interest in the Chesapeake & Ohio Canal to the Baltimore & Ohio. 
The company has offered $3,000,000 for the property. 

The Pittsburg, Bessemer & Lake Erie has given notice of a pro- 
posed increase in capital stock from $10,000,000 to $12,000,000, 

Under reorganization a decree of foreclosure of the first mortgage 
of the Wiseonsin Central has been entered in the United States 
Court at Milwaukee. The decree was assented to by all parties in 
interest. 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK, 


UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, President. 


Cc. 8. YOUNG, LEWIS Ss. LEE, 
Cashier. Ass’t Cashier. 





SPECIAL NOTICES. 


OFFER 
SPRING 1890090. 


GARNER & CO, 


27016 WORTH STREET, 


NEW YORK. 








WORLD'S FAIR MEDALS. 


Chicago. New Orleans. Paris. 





PRINTS, of Various Grades, 
TURKEY REDS, 
PERCALES, of Various Grades, 
SATINES, 
FLANNELETTES, 
PRINTED DUCKS, 
PRINTED DRILLS, 
SOLID SHADES, 
LAWNS and FINE COTTON FABRICS, 
Etc., Ete., Ete. 





DEAN’S PATENT 


ARDENTER MUSTARD, 


The Finest Mustard Manufactured on 
this or the European Continent, 


Also Manufacturers of 0, & S. LICORICE, 


ee 


W.G. DEAN & SON, 


361 & 363 Washington St., New York, 





N, WEEKES. ED. McCARTHY. 


WEEKES, McCARTHY & C0., 


BANKERS, 


GALVESTON, TEXAS. 


A. H, PIERCE. 





Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold, Cable and Telegraphic Transfers 
made, and Commercial and Traveler’s Credits 
furnished, available in all parts of the world. 








DIVIDENDS. 





Rubber Goods Manufacturing Company. 


The Directors have to-day declared a qugetensy 
dividend of profits of 154% on the preferred stoc 
of this Company, payable at our office as transfer 
agents of the Company, on the 15th day of June, 
1899. The transfer books will be closed on the 7th 
day of June, 1899, at 2.15 P. M., and will reopen on 
the 16th day of June, 1899, at 10 A.M. Checks 
will be mailed to registered holders on the 15th 
day of June, 1899. 
BARING, MAGOUN & COMPANY, 
Transfer Agents. 
New York, May 31, 1899 











SPECIAL NOTICES. 








SK ANY EXPERIENCED 
user of writing machines 
which one is unquestionably 
the best known because the 
oldest, most durable, easiest 
to run and to get operators 
for. 
The answer will invariably 


be the 


emington 


Standard Typewriter 

















WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 


TEEET, WELLER & GO 


IMPORTERS 
AND 


JOBBERS 


DRY GOODS. 


326, 328, 330 Broadway, 





NEW YORK. 





THE 


CHEMICAL NATIONAL BANK 


OF NEW YORK, 
ESTABLISHED 1824. 


Capital and)? __ 
pom > $6,500,000 


GEO. G. VWILLIAMS, President. 
WM. H. PORTER, Vice-Pres’t. 
FRANCIS HALPIN, Cashier, 


DIRECTORS, 
GEO. G. WILLIAMS. W. EMLEN ROOSEVELT. 
FREDERIC W. STEVENS. AUGUSTUS D. JUILLIARD, 
ROBERT GOELET. Ww. H. PORTER. 





INSURANCE, 
HARTFORD 


STEAM BO/LER 


INSPECTION anp INSURANCE 
COMPANY. 








Insurance against Loss or Damage te 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 





J. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President, 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary and Treasurer. 
L. B. BRAINARD, Assistant Treasurer. 
L. F. MIDDLEBROOK, Aast. Sec’y. 





GIBSON & WESSON, 


GENERAL 


Insurance Agents 


AND 


BROKERS, 


87 & 59 William Street, 


NEW YORK. 


CORRESPONDENCE SOLICITED, 








































Se MENT ce se ane al 8 iat, Sethian te mene es a 


ee eer “ 
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FINANCIAL. 


FINANCIAL. 














Members N. Y., Phila. and Baltimore Stock Exch’s 


FI NANCIAL. 
Brown Brothers & Co. 
PHILA. NEW YORK. BOSTON. 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES? 





We buy and sell all first-class In P 
vestment Securities on commission, Investment 
e receive accounts of Banks, . sti 
Bankers, Corporations, Firms and Securities. 
Individuals, on favorable terms, and make collec- 
tion of drafts drawn abroad on all peints in the 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including 
a ag. lso I lsell Bills of Exchange 
e also buy and se sof Excha 
Letters on, casaneoenne transfe Ts to all points; 
of also make collections and issue Commer- 
Credit cial and Travelers’ Credits, available in 
* all parts of the world. 


Brown, Shipley & Co., London. 





Jno. C. LATHAM, JR., CHAS. FRASER. 


FIRST NATIONAL BANK, 


OF CHICAGO. 


$3,000,000 
2,000,000 


Capital, - 


Surplus, = - 





Foreign Exchange, Bonds. Accounts of Merchants 
Corporations, Banks and Bankers solicited, 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271i Broadway, cor. Chambers Street, 
Capital, $1,000,000. 


JOHN MH. CRANE, Pres’t. JOUN A, HILTNER, Viee-Pres’t. 
JOUN 1. COLE, Cashier 





DIRECTORS. 





Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 


“46 & 18 WALL STREET, NEW YORK. 





R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


Bankers and Brokers, 


EMPIRE BUILDING, 


71 BROADWAY, NEw YORK. 


Thirty years membership in 
The New York Stock Exchange. 


KEAN, VAN CORTLANDT & C0., 
BANKERS, 
26 NASSAU ST. 


INVESTMENT SECURITIES. 





NEW YORK. 





C. A. PUTNAM & CO., 
Bankers and Brokers, 


W. D. MIDDLETON, BOSTON. 


Member Boston Stock Exchange. 





EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 
Export and Import Merchants, 


30 BROAD ST., NEW YORK. 











Correspondents in all parts of the world. 


JOHN M. CRANE, Presiden 
| THOMAS RUSSELL, Ketirred Merchan 
pin age ge ™ IV ES. of the W limantie Linen Co 
EPH 8. STUUT, Stout & Co., Bankers 
came K. uRG EM aN, President: oft he Metropolitan Life Insurance Co, 
JOHN . hs 3 TNER, Vice-President. 
RAI LEY K FE, Vice-Presi ~ it the Metropoiitan Life Insurance Co. 
oe 2 HORN. Presidentof Koch, Sons & Co. 
FRANCIS B. GRIFFIN, of C 7 Jennings & Co., Jennings & Griffin Mfg.Co, 


ACCOUNTS SOLICITED. 





UNION TRUST CO., 


DETROIT, MICH. 
Capital, $500,000. All Paid In. 


D. M. FERRY, Pres. 








ELLWOOD T. HANCE, Sec’y. 














FOREIGN GANKS. 


MARTINS BANK (Limitep) 


LONDON, ENGLAND. 








CAPITAL SUBSCRIBED, $4,860,600 
CAPITAL PAID UP, - 2.430,000 
SURPLUS, - - - - 439.373 


@ $4.86—£ 1 7 





Foreign Exchange and General Banking Business. 








TRAVEL. 


C.& O. 


THE THROUGH VESTIBULED 
ELECTRIC LIGHTED TRAINS 
OF THE 


Chesapeake & Ohio R’y 


BETWEEN 
New York, Washington, Cincinnati, Louisville, 
St. Louis and Chicago 


ARE MODELS OF SPEED, COMFOFY AND 
LUXURY. 








The Scenic Features of the Route are in- 
comparably the Finest East of Colorado. 


VIRGINIA HOT SPRINGS 


OVERNIGHT FROM NEW YORK. 
THROUGH CAR. MAGNIFICENT HOTEL. 
GOLF LINKS. 

H. W. FULLER. 


Gen'l Passenger Agent, 





U. L. TRUITT, 


Gen’! Eastern Agent, 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL - - $1,000,000 





Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. F. J 
WM. BIGELOW, Vice-Prest. ty - 


DIRECTO 
H. C. PAYNE, 

FRED. T. GOLL, 
WM. BIGELOW, 


P.C yee, 
MP, t-Cash. 
UEG zt °d Asst-Cash 


KIP 
CA 
Kk 
RS 

C. F. PFISTER, 


VOGEL, 
E MARINE R 


H. H CAMP, 
B. K. MILLER, 
F. G. BIGELOW, 














TRAVEL. 


TIME IS MONEY. 


SAVE IT 


BY USING THE 


Union Pacific Railroad 


Best Route to and from 


Colorado, Utah, California, Oregon, 
Washington, Idaho and Montana. 


“THE OVERLAND LIMITED,”’ 
California in Three Days. 
LEAVES CHICAGO 6.30 P.M. os FOR 
PACIFIC COAST POIN' 
“THE COLORADO SPECIAL." 
One Night to Denver. 


LEAVES CHICAGO 10 A. M. DAILY, ARRIV- 
ING DENVER 1.30 P. M. 


S. A. HUTCHINSON, | E. L. LOMAX, 
Ass't Gen. Pass. Agent. Gen. Pass. & Tkt. Agt. 
E. DICKINSON, General Manager. 
OMAHA, NEB. 














F you wish to Really Enjoy WINTER and 
Evade its Hardships, 


Go to CALIFORNIA, 


via the Luxurious 
‘Sunset [,imited”’ 


Ladies’ Parlor and Compartment Car, with 
Ladies’ Maid, Library and Writing Room. 
Barber, Bath and Cafe. Meals a la Carte. 

Special through trains consisting of Dining Car 
and Pullman Compartment and Drawing Room 
Car and Standard Sleepers leave New York every 
Tuesday and Saturday, making direct connection 
with “SUNSET LIMITED” at New Orleans. 

For further information, free illustrated pam. 
phlets, maps and time tables, also lowest rates, 
sleeping car tickets, buggage checked, etc., apply to 





EDWIN HAWLEY, 


Assistant General Trafic Manager, 


349 BROADWAY, 
1 BATTERY PL. 


L. H. NUTTING, ( Washington Bidg,) 
Eastern Passenger Agent, New York. 


FRISCO LINE. 
ST, LOUIS & SAN FRANCISCO R.R. C0, 


Through Pallman Car Route. 


Springfield, Mo.; Carthage, Mo. 
St. Louis to Joplin, Mo.; Pittaburg, Cathe 
Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, 
San Antonio, Houston, Galveston, and all other 
points in TEXAS. 


ALL TRAINS VESTIBULED., 


8 B. FRANKLIN, GEO. T. NICHOLSON, 
a ‘I East’ n Agent, Gen’! Pass'gr Agent, 











302 Broadway, N. Y. Washington, D.C. 





Broadway, New York. St. Louis, Ma 

















